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SUBJECT: ECONOMIC POLICY COMMITTEE'S TWP: PROPOSED 
MEETING OF STATISTICAL EXPERTS ON "TERMS 
OF TRADE" BETWEEN OECD AND OPEC COUNTRIES 

REF: STATE 297841 

1. MESSAGE CONTAINED REFTEL GIVEN DECEMBER 18 TO 
WAGENHOEFFER OF THE FRG FINANCE MINISTRY WHO WILL 
TRANSMIT TO GERMAN OFFICIALS IN ECONOMICS AND 
FOREIGN MINISTRIES ASSOCIATED WITH TWP. 

2. WAGENHOEFFER, IN A PERSONAL OBSERVATION, FELT 

THAT GERMANY PROBABLY WOULD SUPPORT, AT LEAST INITIALLY, 
A NARROW FOCUS IN THE MEETING (PARA 8 REFTEL) AS 
DESIRED BY THE US BUT WAS NOT OPTIMISTIC THAT SUCH 
A FOCUS COULD BE MAINTAINED, PRINCIPALLY BECAUSE 
SHE WAS DOUBTFUL THAT SUFFICIENTLY DETAILED DATA 
ON PRICES OF OECD EXPORTS TO OPEC WERE AVAILABLE. 

SHE FORESAW A PROBABILITY THAT THE PROPOSED MEETING 
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BETWEEN OECD AND OPEC COUNTRIES WOULD ONLY BE THE 
FIRST OF MANY. 
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